
Period 13
June 30, 2024

Balance Sheet - Final Year End
SCW Property Owners & Residents Association

Assets

Current Assets

$ 15,532.44 102   Cash in Bank

 200.00 104   Petty Cash Fund-Membership

 41,900.75 110   Investment - E Jones

 7,051.00 112   Due from IRS-ERC

Total Current Assets $64,684.19 

Fixed Assets

 294,421.68 141   Land

 1,126,530.15 144   Building and Improvements

 277,562.29 146   Fixtures & Equipment

 22,084.00 147   Software System

(1,086,501.00)149   Accumulated Depreciation

Total Fixed Assets $634,097.12 

Long Term Assets

 303,881.95 185   Investment Asset Pres Fund

Total Long Term Assets $303,881.95 

$ 1,002,663.26 Total Assets

Liabilities

Capital

$ 1,104,996.21 281   Fund Balance

(102,332.95)297   Net Income (Loss)

Total Capital $1,002,663.26 

$ 1,002,663.26 Total Liabilities and Capital
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SCW Property Owners & Residents Association

Period 13
For The Twelve Months Ended June 30, 2024

Final Year End Income Statement

12 Months Year-to-Date

$ Amount % Income

Income
 76,010.00  25.8 301  Membership
 97,955.86  33.2 305  Vendor Membership
 10,000.00  3.4 315  Grand/Corta Bella Dues
 11,315.00  3.8 325  Facility Rental
 48,429.00  16.4 326  Vender Expo
 37,821.15  12.8 327  Events
 13,321.20  4.5 328  Contributions

Total Income  294,852.21  100.0 

Cost
 69,761.22  23.7 401  Salaries - Membership
 13,274.85  4.5 402  Payroll Taxes
 41,529.03  14.1 404  Salaries  -  Marketing
 65,135.08  22.1 405  Salaries - Administration
 46,893.00  15.9 408  Salaries - Visitor & Events
 8,280.00  2.8 425  Vendor/Expo

 29,107.62  9.9 427  Zoo Tickets
 5,851.77  2.0 431  Payroll Taxes  - Adm.

Total Cost  279,832.57  94.9 

 15,019.64  5.1 Gross Profit

Expense
 5,000.00  1.7 533  Advertising - Gallery

 14,158.69  4.8 534  Advertising & Promotion
 11,690.61  4.0 567  Bank Fees
 16,071.32  5.5 525  Computer Services
 2,633.14  0.9 524  Copier
 7,786.98  2.6 590  Credit Card Expense

 499.00  0.2 580  Dues
 22,224.52  7.5 535  Insurance
 2,321.58  0.8 565  Legal Fees
 5,274.90  1.8 566  Office Expense
 3,150.64  1.1 540  Payroll Processing Fees
 3,251.96  1.1 512  Postage

 12,661.73  4.3 530  Repairs & Maintenance
(46,893.00) (15.9)517  Salaries-Office
(4,339.00) (1.5)542  Taxes - Payroll

 13,033.11  4.4 529  Telephone
 16,606.47  5.6 526  Utilities

Total Expense  85,132.65  28.9 

(23.8)(70,113.01)Operating Income
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SCW Property Owners & Residents Association

Period 13
For The Twelve Months Ended June 30, 2024

Final Year End Income Statement

12 Months Year-to-Date

$ Amount % Income

Other Income
 55,737.87  18.9 901  Investment Income(Loss)
 9,725.00  3.3 902  Zoo Tickets
 7,644.47  2.6 905  Contribution-Pickleball

Total Other Income  73,107.34  24.8 

Other Expense
 10,410.50  3.5 950  Cost of Zoo Tickets
 3,000.00  1.0 955  Contribution Pickleball

 30,604.78  10.4 960  Gallery Grant (Salaries/Tax)
 61,312.00  20.8 975  Depreciation

Total Other Expense  105,327.28  35.7 

(102,332.95) (34.7)Net Income (Loss)
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Period 13
June 30, 2024

Balance Sheet - Final Year End
PORA Gallery

Assets

Current Assets

$ 20,076.02 102   Cash In Bank

 1,924.00 103   Cash in Bank-Consignment Acct.

 250.00 104   Cash on Hand-Register Fund

Total Current Assets $22,250.02 

Fixed Assets

Total Fixed Assets $0.00 

$ 22,250.02 Total Assets

Liabilities

Current Liabilities

$ 11,343.44 201   Accrued Consignment Fees

 45,637.77 205   Accrued Salaries/Payroll Taxes

 984.76 236   Accrued Sales Tax

Total Current Liabilities $57,965.97 

 57,965.97 Total Liabilities

Capital

(5,988.40)296   Fund Balance

(29,727.55)297   Curr Yr Surplus (Deficit)

Total Capital ($35,715.95)

$ 22,250.02 Total Liabilities and Capital
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PORA Gallery

Period 13
For The Twelve Months Ended June 30, 2024

Final Year End Income Statement

12 Months Year-to-Date

$ Amount % Sales

Income
 337,159.05  100.0 301  Merchandise

Total Income  337,159.05  100.0 

Cost
 252,843.18  75.0 401  70% Consignor Cost

Total Cost  252,843.18  75.0 

 84,315.87  25.0 Gross Profit

Expense
 4,208.66  1.2 534  Advertising

 10,815.01  3.2 567  Bank Charges
 7,503.09  2.2 566  Office Expense

 85,066.26  25.2 517  Salaries-Staff
 3,164.40  0.9 570  Software
 6,706.00  2.0 542  Taxes-Payroll

Total Expense  117,463.42  34.8 

(9.8)(33,147.55)Operating Income
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PORA Gallery

Period 13
For The Twelve Months Ended June 30, 2024

Final Year End Income Statement

12 Months Year-to-Date

$ Amount % Sales

Other Income
 3,420.00  1.0 902  Adverstising Reimb. - PORA

Total Other Income  3,420.00  1.0 

(29,727.55) (8.8) Net Income(Loss)
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